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Market Review 
 

In November, uranium traded in a 

relatively small range between 

$41.75 and $47.25. The $48 mark 

appears to be the current strong 

resistance level. Once this level is 

overcome, a sharp rally towards $55 

can be expected. 

 

Nothing changed for copper, which 

traded sideways between $4.20 and 

$4.50. The medium-term outlook 

remains positive as long as the price 

can hold above $4. 

 

Lithium continued its strong rally from 

October into mid-November and is 

currently in a healthy consolidation 

that should last for a few more 

weeks. 

 

Nickel continues its decent upward 

trend and gained another 2% in 

November. 

 Performance Data as of November 30st, 2021 

Unit Class NAV Monthly 

Performance 

QTD 

Performance 

YTD 

Performance 

Since 

Inception* 

Class A USD 106.39 5.04% 6.39% 6.39% 6.39% 

Class A CHF 105.72 6.17% 5.72% 5.72% 5.72% 

Class A EUR 100.97 7.91% 0.97% 0.97% 0.97% 

      

      

* Class A USD & Class A CHF: 30.09.2021 / Class A EUR: 20.10.2021 

 

 

Exponential Opportunities Energy Revolution Fund 

The fund is up 5.04% for the A-USD class, 6.17% for the A-CHF class and 7.91% 

for the A-EUR class in November.  

Meanwhile, the seed classes are closed. All new subscriptions will go into the B 

classes. 

 

Currently, 70% of the portfolio is dedicated to uranium, 6% to lithium, 8% to 

copper and 3% to nickel. The remainder is cash. 

 

Over the past three months, we have published a blog series of 10 articles on the 

Energy Revolution. We’ve outlined why a revolution in energy production and 

usage is needed (part 1), where the major political blocs stand (part 2) and how 

changes in the energy framework are driving demand for minerals (part 3). We 

then looked at various applications such as transportation, heating, shipping, 

aviation, and rail and concluded the series with two articles on batteries and the 

impact on battery minerals demand. Please take a closer look at these articles. 

 

Based on performance and new subscriptions, assets under management 

increased by 6.4% from $3.42m to $3.64m during the month of November. 

 

 

 

Disclaimer: 

This publication provided by torck capital management AG is published for information purposes only for the sole use of the intended recipient. No information provided in this publication shall constitute 

investment advice. This publication does not constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in any other transaction.  

This is an advertising document. In Switzerland, this document may only be provided to qualified investors within the meaning of art. 10 para. 3 and 3ter CISA. In Switzerland, the representative is PvB Pernet von 

Ballmoos AG, Zollikerstrasse 226, CH-8008 Zurich, whilst the paying agent is Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich. The basic documents of the fund as well as the annual and, if applicable, 

semi-annual report may be obtained free of charge from the representative. Past performance is no indication of current or future performance. The performance data do not take account of the commissions and 

costs incurred on the issue and redemption of units. 

This publication is not intended for solicitation purposes but only for use as general information. All descriptions, examples and calculations contained in this publication are for illustrative purposes only. While 

reasonable care has been taken in the preparation of this publication to provide details that are accurate and not misleading at the time of publication, torck capital management AG (a) does not make any 

representations or warranties regarding the information contained herein, whether express or implied, including without limitation any implied warranty of merchantability or witness for a particular purpose or any 

warranty with respect to the accuracy, correctness, quality, completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of any information contained herein 

under any circumstances, including, without limitation, in connection with actual trading or otherwise or for any errors or omissions contained in this publication.. 

 

https://www.torck.ch/energyrevolutionpart1
https://www.torck.ch/energy-revolution-part-2
https://www.torck.ch/energy-revolution-part-3
https://www.torck.ch/energy-revolution-part-4
https://www.torck.ch/energy-revolution-part-5
https://www.torck.ch/energy-revolution-part-6
https://www.torck.ch/energy-revolution-part-7
https://www.torck.ch/energy-revolution-part-8
https://www.torck.ch/energy-revolution-part-9
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